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Income and Expenditure

The overall income for the year was $39.88M, of which $15.97M

(40%) was generated from the accreditation of academic programmes

and assessment for Continuing Professional Development
programmes for Insurance Intermediaries and Estate Agents as
well as assessment of Continuing Education Fund courses. Some
$10M (25.1%) came from the assessment for non-local courses and
other advisory and consultancy services. The fee income generated
from Qualifications Assessment accounted for $5.86M (14.7%). An
allocation of $5.98M (15%) was received from the Government to
defray the expenses incurred in connection with the development of
the Qualifications Framework project. About $2.07M (5.2%) was
investment and other income.
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The overall expenditure of the Council was $38.63M. Expenses on
staffing remained the major expenditure item (55.14%), followed by
the direct accreditation and consultancy cost (21.86%). The surplus
of the year was $1.25M.

Financial Position

The accumulated surplus brought forward from 2005/2006 was
$44.75M. After taking into account operating surplus of the
year and the investment revaluation reserve, the balance came to

$48.51M.

The financial results of the Council for the year are set out in
Appendices 5 and 6 which include the statement of income and

expenditure as well as the analysis of expenditure respectively.
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